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1. GENERAL PROVISIONS

TEXTBOOK AND INFORMATION COMMUNICATION TECHNOLOGIES REVOLVING FUND is
a non-commercial organization with a status of a legal entity (hereinafter the Fund). The Fund was
established in the result of the reorganization of Textbook Revolving Fund non-governmental
organization (TRF NGO)under the name Textbook Revolving Fund. By the resolution of the board
session of the Fund’s board of trustees held on 03.06.2011 the name of the Fund was changed and the
new edition of the articles of association was approved.
The Fund operates in accordance with the RA Civil Code, the Republic of ArmeniaLaw on Foundations
(hereinafter the Law), other legal acts and the present articles of association.
The name of the Fund is: .
Full in Armenian- AUUUGNRENh Bd  StbuusduyvulL  UNMMULSUUL
SthuLNLNGhULE MR crRuULUNNE IbULUAUU
The domicile of the Fund (its postal address) is 29 Rostom street, apt. 164, Yerevan, 0070, RA
The founder of the Fund is
Textbook Revolving Fund non-governmental organization (registered by decision number 33/2-2 of the
RA Ministry of Justice Collegium of 29.08.1997, domicile: 13 M. Khorenatsi, ¢ Yerevan, president of
organization: D. Zadoyan)
The actual and possible beneficiaries of the Fund are:

» educational institutions, pedagogues, students, parents;

= children from socially disadvantaged families.
The Fund is a non-commercial organization established based on the voluntary property contributions
made by citizens and/or legal entities that has no members. It pursues social, spiritual, charitable,
educational, cultural and other society-useful objectives.
The property transferred to the Fund by the founder is the ownership of the Fund.
The founder is not liable for the Fund’s obligations created by the founder. The Fund is not liable for the
obligations of its founder.
The Fund may be engaged in entrepreneurial activity only in case it serves to the accomplishment of the
goals the Fund was established for and in case it corresponds to those goals.
The Fund is entitled to be personally engaged in the types of entrepreneurship prescribed by its articles
of association, in the manner stipulated by the Law.
The Fund is obliged to publish a report on its activity every year, no later than on March 25 of the year
following the fiscal year.
The Fund is a legal entity and is deemed to be established from the moment of its state registration in the
manner stipulated by the law.
The Fund is entitled to open bank accounts in the banks of the Republic of Armenia and in foreign
countries, in the manner stipulated by the law, in the Republic of Armenia dram and/or in foreign
currency.
The Fund independently decides the strategic plans of its activity.
The Fund has separated property that is owned by it and is liable for its obligations by
that property, it may conclude contracts, acquire and exercise property and personal non-property rights,
bear liabilities, act in the court as a plaintiff or respondent, on its behalf.
In accordance with its articles of association the Fund disposes, uses and possesses its property with the
right of the owner.
The Fund is entitled to establish branches and representations both inthe Republic of Armenia and
outside its territory, as well as institutions that act on behalf of the Fund, in accordance with the charters
approved by the board of trustees of the Fund.
The Fund is liable for its obligations with the property that can be forfeited by the Law.
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1.14. The Republic of Armenia and the communities are not liable for the Fund's obligations. The
fund is not liable for the obligations of the Republic of Armenia and the communities.

1.15.  The rights of the Fund may be restricted only in the cases and in the manner stipulated by the law.

1.16. Term of the Fund’s operation: termless.

The Fund is entitled to self-defense of its civil rights by all the means not prohibited by the law.

2. GOALS AND OBJECTIVES, TYPES OF THE FUND’S ACTIVITY

2.1. The main objective of the Fund is to:

® support in resolving the major problems in the education of the Republic of Armenia and in
implementing the plan aimed at education development, provision of textbooks, books and other
educational-methodological materials to the educational institutions in the Republic of Armenia.

The principles of the Fund’s activity are

e The Fund ensures the publicity of its activity;

e The Fund works with the principle of continuity of the procurement process of textbooks, books, other
educational-methodological literature, as well as of innovations in the sphere of information
communication technologies, their reproduction and circulation of the collected amounts;

e The Fund disposes the finances collected by the educational institutions in accordance with its
statutory goals;

e The educational institutions, represented by their authorized persons, director and accountant, who act
ex officio, ensure the realization, as well as the distribution of the textbooks, books, other educational-
methodological literature provided free of charge, as well as of the information communication
technologies, via transferring the collected amounts to the Fund through the bank sub accounts of the
educational institutions;

® The Fund acquires the textbooks, books, other educational-methodological literature through re-
publication or by the principle of tender, based on the name list and quantity orders given by the
educational institutions;

e The Fund acquires the information communication technologies based on the name list and quantity
orders received from the educational institutions.

2.2. The Fund closely cooperates with the RA Ministry of Education and Science in relation to the

following issues:

e developing and approving the regulations for the provision of textbooks, books, other educational-
methodological literature, information communication technologies;

e approval of the quantity, name list standards, prices of textbooks, books, other educational-
methodological literature, and other issues;

e defining and approval of the collected amounts;

® carrying out the procurement of textbooks, books, other educational-methodological literature and
information communication technologies;

e developing and implementing teaching and training programs.

2.3. For attainment of its main objectives the Fund

® accumulates and disposes in accordance with its articles of association the donations transferred to it:

e accumulates and disposes in accordance with its statutory goals the finances collected for textbooks.
books, other educational-methodological literature and information communication technologies, the
purposeful contributions provided to the Fund by the Republic of Armenia Government and from
other sources;

® manages the ordering system of textbooks, books, other educational-methodological literature, as well
as information communication technologies;
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2.4.

may ensure the free of charge provision of textbooks, books, other educational-methodological
literature and information communication technology to the children from needy and socially
disadvantaged families in accordance with its regulation;

coordinates the publication and distribution of textbooks, books, other educational-methodological
literature; '

develops and implements other scientific-educational programs and programs of social nature;
conducts the training and teaching programs for the specialists;

supports the professional development of specialists in the field of education and information
communication technology;

may purchase current and non-current financial assets issued by both the Republic of Armenia
Government and by financial organizations at the account of temporarily free financial assets disposed
by the Fund, for generating interest income.

Entrepreneurial Activity

The Fund may be engaged in entrepreneurial activity only in case it serves to the accomplishment of the goals
prescribed in this articles of association. The Fund may be engaged in entrepreneurial activity itself or
establish economic entities for that purpose or be the member of those entities.

For ensuring the efficient accomplishment of the goals set before the Fund, the Fund

3.1.
1)
2)
3)
4)

5)

6)
7)
8)
9

e cooperates with other similar organizations (including with foreign organizations);
e cooperates with state, non-governmental and commercial organizations.
e engages volunteers in its activities in the manner prescribed by law

3. RIGHTS AND LIABILITIES OF THE FUND AND OTHER PERSONS

In accordance with its statutory objectives the Fund is entitled to:

materially assist natural persons and legal entities, in the manner stipulated by the law;

disseminate information about its activity without any obstacles;

establish media and other mass media;

make amendments to articles of association in the manner stipulated by the law and this articles of
association;

get information required for attainment of its statutory objectives from the state and local self-
government bodies,in the manner stipulated by the law;

establish separated subdivisions (branches, representations) and institutions;

establish economic entities or to participate in them;

conclude contracts with natural persons and legal entities;

conduct scientific researches and develop programs;

10) support the implementation of cultural, educational, scientific initiatives proposed by natural persons

and legal entities;

11) perform other activity not prohibited by the law.

3.2.

In accordance with the Republic of Armenia legislation and its articles of association the Fund may

become the member of international and foreign non-state organizations.

3.3.
)

2)
3)
4)

The Fund is obliged to:

act in accordance with the Republic of Armenia Constitution, Law, other laws and legal acts, as well
as in accordance with this articles of association;

maintain paperwork and accounting records, in the manner stipulated by the law;

submit information and reports to the state bodies in the cases and in the manner stipulated by the law:
perform other duties stipulated by the Law and other laws.



3.4, Upon the demand of the persons prescribed by Clauses 5.5 a) and b) of this articles of association, as
well as upon the demand of the competent state bodies the Fund is obliged to provide them within a five-
day period a possibility to study the supplements and amendments to the articles of association. The Fund
is obliged to provide them with the copy of the articles of association upon the demand of such persons.
The amount charged for providing the copy of the articles of association cannot be bigger than its
preparation costs. The above-stated documents are provided to the competent state bodies free of charge.

3.5.  The Fund and its officials bear responsibility stipulated by the law for performing illegal activity.

3.6.  The persons supporting the Fund (including the founder of the Fund) are entitled to:

a) participate in all the directions of the Fund activity;

b) get consultative, expertise, mediatory, scientific and technical, other assistance in accordance with the
goals and objectives of the Fund under the terms and conditions defined by the Fund’s management
bodies and the concluded contracts;

¢) establish and develop bilateral and multilateral contacts through the Fund;

d) exercise the defense of their own interests within the scope of the rights, legal and economic
opportunities provided by the Fund;

e) terminate their participation in the Fund’s works at any moment.

3.7.  The Fund maintains the register of the persons supporting its activity.

3.8.  Persons supporting the Fund are obliged to:

a) act in strict compliance with the requirements of the Fund’s articles of association during the
implementation of the Fund’s programs and events;

b) do not disseminate confidential information about the Fund’s activity;

¢) refrain from actions that may harm the Fund.

4. BODIES OF THE FUND

4.1.  The Fund operates through its bodies.

The management bodies of the Fund are:

o the Fund’s Board of Trustees (hereinafter the Board);

e the Fund’s executive director (hereinafter the Director).
4.2.The supreme management body of the Fund that performs control is the Fund’s Board of Trustees
(hereinafter the Board). The first staff of the Board was formed at the moment of its establishment by the
principle of representation. It consists of 17 (seventeen) members. The members of the Board are changed by

_the resolution of the Board session.

4.3. Competent natural persons aged 18 and more can become members of the Board.

. The authorities of the Board members are defined for an indefinite term,

A Board member’s authorities may be terminated
1. based on his/her written request;
2. in case he/she fails to fulfill his/her obligations in a proper manner, by at least 3/4 of the remaining
board members’ vote.
e The Board members may not be members of another body of the Fund.
The Board members shall serve in an honorary capacity without remuneration
The Board Members may be reimbursed for expenses incurred in the performance of their duties as
members of the Board of Trustees
4.4. The following are the authorities of the Fund’s Board:
1) approval of the strategic plan(s) of the Fund;
2) approval of the Fund’s budget and its amendments, the annual financial statements of the Fundand the
annual reports on the Fund’sactivity;
3) taking a decision on the reorganization of the F und;




4) election of new members of the Fund’s Board of Trustees and taking decisions on the early
termination of the authorities of the members of the Fund’s Board of Trustees;

5) taking decisions on the election of the chairman of the Board of Trustees, Director of the Fund and
other bodies prescribed by the articles of association and on the early termination of their authorities:

6) formation of other bodies prescribed by the Fund’s articles of association;

7) taking decisions on making amendments and supplements to the articles of association of the Fund, on
approving the new edition of the articles of association;

8) taking decisions on establishing economic entities or on participating therein, as well as on the
establishment of separate subdivisions and institutions, on approving their charters;

9) controlling over the financial and economic activity of the Fund;

10) making a follow-up over the compliance with its decisions;

11) selecting the person to conduct the audit of the Fund (auditor);

12) taking decisions on the remuneration for the work of the persons engaged in the management bodies of
the Fund;

13) reviewing the Executive Director’s report at least once annually

14) exercising other authorities stipulated by the law, the present articles of association, as well as other
authorities not vested in other bodies of the Fund;

4.5. Each member of the Board is entitled to one vote at the Fund’s Board session;

The Board member shall have the right to:

® Submit proposals regarding the agenda and issues to be discussed at meetings of the Foundation's
Board of Trustees.

® Prepare and submit issues, proposals, and draft resolutions for the consideration of the Foundation's
Board of Trustees.

e Receive information regarding any matter related to the Foundation’s activities.

e Receive reimbursement for expenses incurred in connection with the performance of their duties.

The Board member shall be obligated to:

e Participate in meetings of the Foundation's Board of Trustees.
® Actin the best interests of the Foundation during the performance of their duties.

A meeting of the Foundation's Board is deemed to have a quorum if more than half of the Board members are
present. Decisions of the Foundation's Board shall be adopted by a majority vote of the members present at
the meeting, with the exception of the following two cases:
1) the resolutions on the reorganization, liquidation of the Fund, on making amendments and
supplements to the articles of association (approving the new edition of the articles of association)
and changing the name are adopted by the 2/3 of the total number of the Board members;
2) resolutions on the election and dismissal of the Board chairman, director of the Fund are adopted
by the 3/4 of the total number of the Board members.
If an issue related to the property or other interests of Fund’s Board member or his/her affiliated person
(parent, spouse, child, brother, sister, parents in-law, child-in-law, brother-in-law and sister-in-law) is
discussed at the Fund’s Board session, that member of the Fund’s Board shall not participate in voting.

4.6.  The chairman of the Fund’s Board is elected by the members of the Board, in the manner stipulated by
the Law and this articles of association.

4.7.  The Fund’s Board can elect a new chairman at any time.
The Fund’s Board chairman (the Fund’s chairman):
1) organizes the works of the Fund’s Board;



2) summons the Fund’s Board sessions and chairs them,;
3) organizes the maintenance of the minutes of the meetings;
4) submits to the Board of Trustee’s approval the strategic plans of the Fund, its budget and amendments,
the procedure for disposing the property and conducting the external activity;
;/ 5) represents the Fund in the Republic of Armenia and foreign countries based on power of attorney.
~ 4.8. In case the chairman of the Fund’s Board is absent, his/her duties are fulfilled by one of the members.
upon the decision of the Fund’s Board.
. 4.9. The Fund’s Board sessions are summoned no less than once in a year by the chairman of the Fund’s
> Board. The Fund’s Board sessions may be summoned upon the demand of 1/3 of the Fund’s Board
members, too, within 30 days after the relevant demand is presented. The Fund’s Board sessions may be
held with the help of e-mail or other.means of communication.
If the chairman of the Fund’s Board does not summon a session within that time period, the persons that
have presented such demand may summon the session.
e Minutes of the Board Meeting shall be signed by the Chair of the Board and the Secretary of the
meeting.
e Resolutions of the Board shall be signed by the Chairman of the Board.
4,10. The ongoing activity management of the Fund is carried out by the Fund’s Director.
The Director forms and leads the executive office. The employees of the executive office are appointed
and dismissed by the Director’s order. The executive office performs the daily work of the Fund in
accordance with the provisions of this articles of association, the Board’s resolutions and instructions.
4.11. All the issues related to the ongoing activity management of the Fund are within the scope of the
Director’s competence, except for the issues that are within the scope of the Fund’s Board’s competence
under the Law and this articles of association.
The Fund’s Director organizes the execution of the Fund’s Board’s decisions.
The Director is elected and dismissed by the Fund’s Board. The first appointment in the position of the
Director was made by the founder, as well.
Rights and liabilities of the Fund’s Director are defined by the Law and this articles of association.
4.12. The Director of the Fund:
1) disposes the Fund’s property, including the finances; concludes transactions on behalf of the Fund;
2) represents the Fund in the Republic of Armenia and in foreign states;
3) acts without any power of attorney;
4) issues powers of attorney;
5) concludes agreements, including employment agreements, in the established manner;
6) opens settlement (including foreign currency) accounts and other accounts of the Fund at the
banks;
7) submits the internal labor regulation, the charters of the separate subdivisions, institutions and the
economic entities to be founded by the Fund, the administrative and organizational structure of the
Fund, the staff list to the Fund’s Board for approval;
8) develops the Fund’sstrategic plans, budget and its amendments, the procedure for the property
disposal and conducting external activity and presents them to the discussion of the Board of Trustees;
9) within the scope of his/her authorities gives orders, directives,instructions that are mandatory for
fulfillment and supervises their fulfillment;
10) employs and dismisses the employees of the Fund, in the established manner;
11) applies incentive and disciplinary measures towards the employees.
4.13. The Fund’s Director may hold paid offices in other organizations only upon the consent of the Fund’s
Board.
4.14. The Fund’s Board is entitled to terminate the agreement with the Director at any time, in the manner
stipulated by the Law, this articles of association and that agreement.




4.15. The Fund maintains and presents accounting and statistical reports in the manner stipulated by the Law
and other legal acts.

4.16. The Fund is responsible for keeping (managerial, financial, economic, staff, other) documents with the
aim of conducting state, social, economic and tax policies. The Fund ensures the transfer of the required
documents to the state archival bodies, in the manner stipulated by the law.

5. THE PROPERTY OF THE FUND

5.1.  The Fund owns separated property and it is liable for its obligations by that property.

5.2.  No initial property was contributed at the moment of establishing the Fund.

5.3.  The property transferred to the Fund by the founder belongs to the Fund’s ownership. The Fund uses
that property for the purpose set by its articles of association.

5.4.  The contributions (donations, offerings, etc.) of the founder of the Fund and other natural persons and
Jegal entities may be made both in the form of money and property (including equipment,buildings.
facilities, rights to intellectual property), as well as in the form of property use right. In that case money
evaluation of the contributed property or use right is done and the value is stated in the agreement on
foundation or in the agreement signed by and between the corresponding person (the contributor) and the
Fund.

5.5.  The sources of the Fund’s property and finances formation may be:

a) founder’s contributions;

b) donations and offerings made by natural persons and legal entities, including the donations and
offerings of foreign citizens, legal entities, international organizations;

¢) finances received from the state budget;

d) grants;

e) finances, profits received from the entrepreneurial activity of the Fund, economic entities created by
or with the participation of the Fund;

f) fundraisers: finances that are resulting from the activity directed to their accumulation (raising money
through cultural, sport, entertaining and other events);

g) money collected for textbooks, books, other educational-methodological literature and information
communication technologies;

h) financial contributions made by the RA Government;

i) other financial and property allocations;

j) interests accrued on bank accounts;

k) incomes received from securities;

) purposeful contributions;

m) other means not prohibited by the law.

5.6.  The property created, purchased by the Fund or transferred by other citizens, organizations, including
money assets, shares, other securities and rights to intellectual property, are deemed to be the ownership of
the Fund.

5.7. The entire property of the Fund, incomes received from economic activity are deemed to be the
ownership of the Fund and cannot be transferred to the Fund’s founder as a profit. The Fund disposes,
uses and possesses its property only in accordance with the designation of the property and only for the
accomplishment of the statutory goals and objectives of the Fund.

5.8, The property owned by the Fund cannot be used to the benefit of its founders, members of the Fund’s
bodies, as well as to the benefit of the Fund’s employees, except for the employees’ salaries and the costs
to be refunded in connection with the performance of the duties of the Fund’s body members. The
donations given to the Fund may be used for other purposes only upon the consent of the donor. The
funds raised by the fundraisers can be spent only for the purpose announced beforehand.
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6.REORGANIZATION AND LIQUIDATION OF THE FUND

6.1. The Fund may be reorganized only in the form of the Fund’s unification and merger.
6.2. Merger of funds is creation of a new fund by the transfer of the rights and liabilities of such two or more
merging funds and termination of the merging funds.
6.3. Unification of funds is the termination of two or more funds’ activities with the transfer of their rights and
ljabilities to another fund.
6.4. Reorganization of the Fund is done by the resolution of the Board of Trustees.
6.5. No other reorganizations of the Fund are permitted.
6.6. Liquidation of the Fund is its winding-up without transferring the rights and llabllxtles of the Fundto other
persons in the form of legal succession.
6.7. The decision on the liquidation of the Fund can be taken only by the court based on the request of the
interested parties.
6.7. The Fund may be liquidated if
a) the property of the Fund is not enough for performing its activity and the possibility of getting the
required property is not feasible;
b) by its activity the Fund has deviated from the goals set by the articles of association;
c) itisnot possible to attain the Fund’s objectives and change those objectives;
d) the Fund’s activity endangers state and public safety, public order, public health and decency, others’
rights and freedoms;
e) the Fund has made many or rough violations of the law or has periodically performed activity that
contravenes its statutory objectives;
) the founder has made material violations of the law or falsifications when establishing the Fund.
6.9. The Fund is liquidated in accordance with the liquidation manner defined by the law.
6.10. In case the Fund is liquidated, after satisfying the creditors’ claims, also in the event the Fund does not
have any debts to the creditors at the moment the interim liquidation balance is approved,the remaining
property of the Fund is directed to the objectives prescribed by this articles of association, and in case it is
impossible- the property is transferred to the state budget.

6.11. The Fund’s liquidation is deemed to be completed and its activity is deemed to be terminated once they
are state registered.

Made on November 24, 2025
Consists of 14 pages

SIGNED AND SEALED.
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Notarial act code: 715-20260311-67-9889924
Notarial act password: S2BKCQ

Translated from Armenian into English by Armine Parsadanyan, father’s name Artush signed.

13.03.2026, I, INNA SHAHNAZARYAN, the notary public of Yerevan Territory Notary Office, Yerevan, Republic of
Armenia, certify the authenticity of signature of Armine Parsadanyan, father’s name Artush (passport: AL0660369 issued
by 001, on March 11, 2024), translator from Armenian into English. Pursuant to the Republic of Armenia Notary Law,
Article 68, I acknowledge that the document has been translated by the translator trusted by me, but do not confirm the facts
described in the document.

The identity, efficiency and authority of the translator have been

verified.
Registration Ne .j/ 0 VZ
State duty 500 AMD and service payment S00 AMD, which do not include 20% VAT are levi€d

according to the RA laws “About state duty” and “About notaries public”.
Notary Public signature Inna Shahnazaryan
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